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Legal disclaimer

This presentation (the "Presentation™) has been produced by Plastogaz SA (the
“Company” or “Plastogaz”). This Presentation and any information contained herein or
provided at this Presentation are being made available for informational purposes only,
and may not be distributed to any other person, reproduced, published or used in whole
or in part for any other purpose. If does not constitute, and should not be construed as,
any offer or invitation or recommendation to buy or sell any of the securities mentioned
or described herein.

No representation, warranty, or undertaking, express or implied, is made to, and no
reliance should be placed on any information, including projections, estimates, targets
and opinions, contained herein, and no liability whatsoever is accepted as to any errors,
omissions or misstatements contained herein, and, accordingly, the Company accepts
no liability whatsoever arising directly or indirectly from the use of this Presentation, or
its contents or otherwise arising in connection therewith.

All information in this Presentation is subject to verification, correction, completion and
change without notice. In giving this Presentation, the Company undertakes no
obligation to provide the recipient with access to any additional information or to update
this Presentation or any information or to correct any inaccuracies in any such
information.

This Presentation contains several forward-looking statements relating to the business,
financial performance and results of the Company and/or the industry in which it
operates. Forward-looking statements concern future circumstances and results and
other statements that are not historical facts, sometimes identified by the words
“‘believes”, expects”, “predicts”, “intends”, “projects”, “plans”, “estimates”, “aims”,
“foresees”, “anticipates”, “targets”, “will”, “should”, “may”, “continue” and similar

expressions.

Forward-looking statements include statements regarding objectives, goals, strategies,
outlook and growth prospects; future plans, events or performance and potential for
future growth; liquidity, capital resources and capital expenditures; profit; margin, return
on capital, cost or dividend targets; economic outlook and industry trends; developments
of the Company’s markets; the impact of regulatory initiatives; and the strength of the
Company’s competitors.

The forward-looking statements contained in this Presentation, including assumptions,
opinions and views of the Company, are based upon various assumptions, including
without limitation, management’s examination of historical operating trends, data
contained in the Company’s records and other data available from third party sources.
Although the Company believes that these assumptions were reasonable when made,
the statements provided in this Presentation are solely opinions and forecasts that are
uncertain and subject to risks, contingencies and other important factors which are
difficult or impossible to predict and are beyond its control.

A number of factors can cause actual results to differ significantly from any anticipated
development expressed or implied in this Presentation. No representation is made that
any of these forward-looking statements or forecasts will come to pass or that any
forecast result will be achieved and you are cautioned not to place any undue reliance
on any forward-looking statement. The information obtained from third parties has been
accurately reproduced and, as far as the Company is aware and able to ascertain from
the information published by that third party, no facts have been omitted that would
render the reproduced information to be inaccurate or misleading.

This Presentation has not been reviewed, approved, authorized or registered with any
public authority, stock exchange or regulated market place.



Plastic consumption Is causing adverse environmental effects. Regulations are being introduced anc

Pledges and regulations on plastics, by region’

Types of pledges and regulations

brands have made commitments to resolve the matter.
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What progress are top FMCGs making on plastic packaging?
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' Country abbreviations are as follows: AU
?Consumer packaged goods.
*Polyethylene terephthalate,
*Metric tons: 1 metric ton = 2,205 pounds.

= Australia, CA = Canada, JP = Japan, KR = South Korea, US = United States.
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Further reading
Our world in data - Plastic pollution, Ellen Macarthur foundation — Global Commitment
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https://ourworldindata.org/plastic-pollution
https://ellenmacarthurfoundation.org/global-commitment-2022/overview

Advanced recycling promises to unlock recycling to its full potential

Global waste polymer flows 2030, millions of metric tons per annum’

Process losses 11%

Pyrolysis/liquid feedstock 13%

gechanical recycling . .
228 Highlights
Monomer it

recycling Refurbishment/ » This paper uses prospective material flow analysis (MFA) to investigate

4% \ remanufacturing <1%

plastic recycling in Europe in 2030.

) » Implementation of mechanical and chemical recycling would improve plastic
440

(=100%) Collected recycling rate up to 80%.

Durable? for recycling
50%

» The MFA clearly distinguish the quantity of plastic-to-plastic recycling from
plastic-to-chemicals and plastic-to-fuel.

Incinerated 31%

Nondurable®

oe0 » The highest achievable plastic-to-plastic recycling is 61%.
SR » Implementation of chemical recycling can help to reach recycled content
Liquid — Polymer — Applications — Waste Unmanaged dumps target in 2030.
feedstock  production creation® or leakage <1%

'Scenario based on a multi-stakeholder push to boost recycling, regulatory measures to encourage recycling,
consistent progress on technologies, and $75-per-barrel oil price.

‘Durable applications with an average lifetime =1 year will end up as waste only in later years, while nondurable
applications go straight to waste.

*260 million metric tons mixed plastic waste from nondurable applications that end up as waste in same year plus
180 million metric tons of mixed plastic waste from production in previous years.

Further reading
McKinsey How plastics waste recycling could transform the chemical industry
How much can chemical recycling contribute to plastic waste recycling in Europe?
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https://www.mckinsey.com/industries/chemicals/our-insights/how-plastics-waste-recycling-could-transform-the-chemical-industry
https://www.sciencedirect.com/science/article/pii/S0921344923000538

Advanced recycling estimated to become a $36bn market by 2030

Advanced recycling could grow to 20 to 40 million metric tons, or 4 to 8

percent of the total plastics supply by 2030, requiring more than $40 billion

of total investment.

Global polymer demand 2020-2040," million metric tons per year

Share by category, % ~350
I Mechanical
M Advanced
B Virgin

2020

Investment in advanced —
recycling, $ billions®

~500

2030

40+

2040

90+

"Polymer demand includes fibers {polyesters and polyamide), excludes rubbers and intermediates.

“Figures may not sum to 100%, because of rounding
* Assumes capital intensity range of $1,500 to $3,000 per ton,
Source: Cl Circular; McKinsey analysis

McKinsey
& Company

Further reading
McKinsey advanced recycling opportunities

Growth in profit pool, $ billion, 2016 to 2030’

Pyrolysis

Monomer
recycling®

0.3 PV

0.2 Incineration


https://www.mckinsey.com/industries/chemicals/our-insights/advanced-recycling-opportunities-for-growth

On spec naphtha production and olefin yield maximization are possible with our process

Propylene

OTHER

production

Further reading
Cell Reports Physical Science, Nature communications
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https://www.sciencedirect.com/science/article/pii/S2666386421000126
https://www.nature.com/articles/s41467-022-32563-y

We produce better quality products while requiring less energy

Hydrocracking Pyrolysis
Controlled specs via catalysis Large variation between processes
“Drop-in” possible in cracker Upgrading required (Hydrotreating)
Yield 80-90% Yield 40-70%
Catalytic process, ~400°C Thermal process, ~600°C
Exothermic reaction Endothermic reaction
Better energy efficiency, lower emissions Burns off-gas to fuel the process
TRL 5-6

LCIA comparison between



https://www.mdpi.com/1420-3049/27/22/8084

The pilot unit operations will start in June 2023 (Lausanne, Switzerland)

2018 - 2020 2021 - 2024 2024 -2027 2027-2030

Commercial
S0 ktnaphtha/y

Demo
10 ktnaphtha/ y

Continuous

10 L vessel
4 kg/h

Prototype
Semi-batch
0.6 L vessel

Discovery
Batch
0.1 L vessel

WISSENSCHAFT. VAU D I]

BEWEGEN

GEBERT RUF STIFTUNG |1

Investment
opportunity

aam EEE IS S S S S e S . -

SWITZERLAND

INNOVATION plOSt gCIZ



The project team has a strong scientific background and has the support of a board of directors with
a track record in business

A
Martin Hedman
Finances
+20 yrs as CFO, CEO of
SMEs owned by listed
companies

Ln,l\

Dr. Antoine van Muyden Dr. Felix Bobbink Brigitte Baumann Christophe Marche
CTO CEO, Chairman Board member (Indep.) Board member (DOW)
PhD in biomass catalysis + PhD in CO, catalysis * +20 yrs as board member » Global business dev at Dow
Process design » Founder * Angel investor
Founder » Advisor to startups

Management

Dr. Wei-Tse Lee Dr. Christopher Hunston Dr. Maneka Roger
Engineer Engineer Engineer (June 23)
PhD in plastic hydrocracking + PhD in waste sludge catalysis * PhD in exhaust gas catalysis
Design of catalyst for polymer « Catalyst deactivation expert * Extension of catalyst lifetime
hydrocracking + Operation of continuous rigs * Spectroscopy expert
Founder
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Inventing together

info@plastogaz.com - www.plastogaz.com - follow us on LinkedIn
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